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2. Our strengths, your assets
3. Our values, your security
4. Our services, your prospects
5. Our employees, your partners
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Our services: precisely tailored solutions to meet individual
investment goals.
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We are part of a strong alliance

4> BayernlB
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&> BayernInvest

Luxembourg

Bayerninvest is a fully-owned subsidiary of BayernLB and is therefore part of the German savings bank
finance group, the most successful financial association in Germany with around 50 million private

customers nationwide.
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Long-term cooperation

Our customers
include insurance companies,
corporate and occupational
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pension funds, banks,
companies, foundations and
church-affiliated entities.
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Graphic: Selection of our customers.
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1. BayernInvest at a glance

3. Our values, your security
4. Our services, your perspectives

5. Our employees, your partners
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How we preserve
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We have a successful market presence for 30 years

Many customers have been with us from the start

Our customer relationships are based on trust and have endured over many years

We secure assets and leverage opportunities for capital appreciation




How we create
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> We offer individual strategic consulting with advanced product and problem-solving expertise

> Our experts have many years of investment experience and top notch
specialist knowledge

> We know the markets and have solutions for investment and regulatory issues
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What we offer you

Asset Management > We manage specialised investment funds, mutual funds and asset

management mandates for institutional investors

> We are managers of bond and multi-asset portfolios and index-
based investment solutions

> We also design sustainable and LCR-optimised investment strategies
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What we offer you

> We set up ideal fund structures and administrate them in Germany
Master-KVG or Luxembourg as requested

> We know the regulatory and tax requirements and ensure the
mandates are implemented seamlessly

> We offer a high performance value chain in the entire back and mid-
office with salient reporting of all asset categories, fund structures &
direct holdings
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New perspectives: Sustainable Investments

Regional roots and global > There are good reasons to choose sustainable investments

responsibility > We work with our customers to implement customised,

sustainable investment strategies

> We cooperate with strong partners

e.g. MSCI ESG Research, NKI — Institut flr nachhaltige Kapitalanlagen GmbH,
oekom research AG




1. BayernInvest at a glance

2. Our strengths, your assets

4. Our services, your perspective

5. Our employees, your partners
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Steadily climbing assets for many years and positioning
among the top 10 German investment fund companies

Growth in managed assets

EUR bn as at 31%t December 2019

By asset class
In percent as at 315t December 2019

bn EUR Private
100 - 91.33 Equity Other  Cash
90 - 12% 66% 57% Govern-
ment
80 Real Estate Bonds
70 A +311% 61% 1%
60 1 Covered
50 - Bonds
Equities 4,6 %
407 29.35 20,5 %
30 A
20 A
Other Corporate
10 4 Bonds Bonds
0 1,6 % 38,6 %
December 2009 Dezember 2019
31" December 2019 Number of 31" December 2018 Number of
Assets under management Assets mandates Assets mandates
EUR million managed EUR million managed
Special funds 83,817 449 72,974 472
Public funds 1,458 25 1,138 27
Asset management 6,059 22 6,490 30
Total 91,334 496 80,601 529
Source: Bayernlnvest, own calculations as at 31st December 2019
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Our work: award winning

> 1st place for sustainability competence
Study by Telos GmbH, 2019

_ TELCE > Grade 1 (Excellent) in the Master-KVG business
\ Rating by TELOS GmbH, 2016
Ausblick: 1+ 7
> Acclaimed fund: nomination in the Investors Choice Award 2016
for “Bayerninvest Subordinated Bond-Fonds”
MOORNINGSTAR > % % % % % stars from Morningstar for “Bayerninvest Renten Europa-Fonds” in
the category “Government Bonds Euro”
MORNINESTIR > Y% % % % stars from Morningstar for ,,Bayerninvest Subordinated Bond-Fonds”

in the category ,,Euro Nachrangige Anleihen “

2019 Morningstar. All rights reserved. The information contained herein (1) is copyright-protected for Morningstar and/or its content providers; (2) may not be copied
or distributed; and (3) is not guaranteed in terms of accuracy, completeness or topicality. Neither Morningstar nor its content providers shall be liable for any losses or
damages incurred by the use of this information. Past trends and performances pose no guarantee for future outcomes. As at 30t November 2019
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1. BayernInvest at a glance
2. Our strengths, your assets

3. Our values, your security

5. Our employees, your partners
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As a one-stop shop, we offer customers first class services at the
highest quality
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Our services are your perspectives

(] Client @ Asset Investment @ Reporting
Consulting Management Controlling i

q_lé Legal & Fund Administration @ Risk & Performance {é‘i“ Client
Regulatory & Valuation & Measurement 6%9 Services
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Investment strategies and products

STRATEGY >> FOCUS >> CA'I/'-\ESGS(I;-IF-{IES >> INVESTMENT STRATEGIES >> MUTUAL FUNDS
o e | 1> (1) Bayerninvest euro equities dividends non-fin funds |
Benchmark . 1 » (1) Equities dividends N _ I | »(2) DKB Nachhaltigkeitsfonds Europa, DKB Nachhaltig- |
oriented Equities | (2) Factor-based ESG equities portfolios | | keitsfonds Klimaschutz, DKB Nachhaltigkeitsfonds SDG |
| > Dynamic equities protect Pl |
I:'.'.'.'.'.'.'.'.'.'.'.'___'_'_'_'_'_'_'_'_'_'_'_'_'_'_'___'_'_'_'_'_'_'_'_'_’: |::::::::::::::::::::::::::::::::::::::::::::.
. (1) Fixed-income Europe ' | (1) Bayerninvest fixed-income Europe-funds i
. ' » Credit strategies X i i
Active i -(2) Covered bonds i ! »(2) Bayerninvest Euro covered bond-funds !
strategies Fixed Income i - (3) Euro corporate bonds ' 1 »(3) Bayerninvest Euro corporates non-fin funds i
' -(4) Subordinated bonds ! i » (3) Bayerninvest total return corporate bond-funds i
' - Credit opportunities i ' > (4) Bayerninvest subordinated bond-funds !
. » Global bonds (unconstrained) P !
1 N |
[T ToTTTTmoTTTmmmmmmoooommomonos O !
Absolut Balanced Funds ! » (1) Multi asset ' 1 »(1) BayernInvest active global balanced funds |
return . > Balanced ' | > (1) Bayerninvest global flex-income funds i
ittt D TTTTTTTTTTTTTTTTTTToooooooooooooooomoooooos |
Full o Euroland : i i
.. . i > Europe ' i
replication Equities > USA B |
i > Global D :
Passive L LT IIIIIIoIIIIIIIIIoIIIIIIoIIIoIIooIonIooIoiIz.s
strategies 1 » (1) Emerging markets sovereigns i 1 » (1) Bayernlnvest emerging markets select i
i > (2) Emerging markets corporates ' 1 bond-funds !
Stratified Fixed Income i » Euro sovereigns ! i » (2) Bayerninvest emerging markets select i
. ! » Euro covered Bonds . | corporate bond IG-funds !
sampling i » Euro corporate Bonds i i |

Note: Bayerninvest offers specialised investment funds (Deutscher Spezial-AIF) and mutual funds for specific investment strategies. Numbers in the same block mark equivalent

investment strategies and mutual funds.
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Analysing investment forms > Processing legal issues
Providing individual solutions for Master-KVG structures > Implementing regulatory requirements

Broad investment universe, innovative strategies > Booking and valuing all business events
New prospects: sustainable investments > Implementing statutory reporting
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> Monitoring investment restrictions > Calculating performance
> Checking market prices, monitoring risk, etc. > Establishing key performance and risk figures

»  Modern, high quality reporting > Central contact persons
» Standard and individual reporting > Providing information about existing and new structures
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1. BayernInvest at a glance

2. Our strengths, your assets
3. Our values, your security
4. Our services, your perspectives
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Around 200 employees are
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Our employees are your partners

»We offer professional asset and risk
management and develop customised
solutions for individual investment
objectives.”

»Essentially Bayerninvest’s new online reporting
tool is a self-service portal to create interactive
reports.”

Philipp Plate
Head of Data Management
& Business Solutions

Arnd Sieben
Head of Portfolio Management, CIO

»We take care of all legal issues that focus on
investment and banking supervisory topics on
behalf of our customers.”

,Our customers get the best possible investment
result for them. That sets us apart as an asset
manager and is the reason our customers

mandate us.”
Michaela Schemuth

Head of Legal, Tax & Regulatory Martin Achter

Portfolio Management
Fixed Income
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www.bayerninvest.de
Telefon: +49 89 54 850 - 0
info@bayerninvest.de

Karlstrasse 35
80333 Munich
Germany

¢ BayernInvest




Disclaimer

This presentation was prepared based on sources which Bayerninvest Kapitalverwaltungsgesellschaft (Bl) considers reliable and strictly applicable,
although Bl assumes no guarantee that these sources are complete and accurate. The information provided in this presentation does not allow binding
statements to be made about future performance.

Bl prepared the presentation to the best of its knowledge and belief, but does not assume any guarantee for its completion and accuracy. It should only
serve as general information and reflects the opinion of Bl. The views expressed may be subject to change at any time according to market and other
conditions. Bl assumes no liability that countries, markets and sectors will perform as expected. Investments entail risks, such as political and currency-
related risks. The returns and the value of the underlying investments may fall or rise and may result in the complete loss of the capital invested.
Bayerninvest shall not be liable for the investment achieving a certain performance. Should the presentation include information on performance of a fund
managed by BI, performance is calculated based on the BVI method. Gross performance does not consider the costs incurred at fund level (e.g.
management fee, audit fee, trading costs, etc.) while net performance takes into account the costs incurred at fund level. The costs incurred at fund level
(subscription fee, custody account costs, etc.) are not taken into account in the stated performance. In the case of investment in a retail investment fund,
the regulations described in the sales prospectus are decisive.

Bl’s liability is limited to intent and gross negligence. In the event cardinal obligations are violated, Bayerninvest shall also be liable for simple negligence.
However, in such cases liability is limited to the typical and foreseeable damages. The limitation of liability applies to both the recipient of this document
and third parties who may check this document or take information from it. The limitation of liability refers to all losses, as well as direct damages and
consequential damages. The presentation does not constitute a personal consultation specific to an investor or object, nor on tax or legal issues. This
presentation is aimed at professional customers and eligible counterparties, but not at retail customers as defined within the meaning of section 67 of the
German Securities Trading Act (WpHG). Please note that as a result this presentation does not meet the requirements of BaFin with respect to information
provided by asset management and securities trading companies to retail customers.
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Thank you
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